Calling up notice to THE extraordinary general meeting in IOT HOLDING ASA
The extraordinary general meeting in IOT Holding ASA will take place on Wednesday 12 December 2007 at 10,00 hrs. (Norwegian time)  at Quality Airport Hotel, Sømmeveien 1, 4050 Sola, Stavanger.
The Board have proposed the following agenda:

(a) Opening of the General Meeting by the Chairman of the Board, Erik Solheim
(b) Election of the person to lead the General Meeting
(c) Election of a person to co-sign the Minutes from the General Meeting together with the leader of the meeting
(d) Approval of the calling up notice and agenda
(e) Item 1: Election of new Board members
(f) Item 2: Proposal to change the name and the objective of the Company
guidance
Shareholders who are unable to attend the General Meeting may submit a proxy to a person of their own choice or to the Chairman of the Board, Erik Solheim. Shareholders or persons acting under a proxy who wants to participate in the General Meeting must notify the company beforehand. 
The notification regarding participation or proxy must be received at the latest by Monday 10 December 2007 at 12,00 hrs. 
Additional information regarding item 2, together with a notice of attendance/proxy are attached.
Stavanger, 26 November 2007
On behalf of the Board according to proxy
Erik Solheim
Chairman of the Board
Attachments
Item 2 – Change of the name and objective of the Company
After the Company was dividended to the shareholders by DNO ASA, the company has gradually increased its activity in the oilfield services and other investments in Norway and internationally with considerable success. 

After the oilfield services were sold in 2007, the operating activity remaining in the Company is limited. The Board therefore propose to more clearly distinguish the name of the company from Independent Oil Tools AS, which was sold to Petrolia Drilling ASA and further adjust the objectives of the company towards energy related activities, reservoirs, minerals and commodities which better reflect the current strategy. 

Based on the above, the Board propose to change the Articles of Association as follows : 

To change § 1 from :
§1 
The name of the company is IOT Holding ASA.

To:

§1 
The name of the company is Independent Oil & Resources ASA. The company is a public limited liability company.

The Board further propose to change § 2 from :
§2 
The objective of the Company is to be engaged in production, trade and service activities, with an emphasis on the maritime sector, and in related activities and sectors with a related objective. In addition, the Company shall trade in financial instruments independent of sector. 
To:

§2 
The objective of the Company is to be engaged in production, trade, services and investments in (i) energy related sectors like oil and gas, offshore, oil services and transport and (ii) commodity related sectors like minerals and marine harvest, hereunder in related activities and sectors with a related objective. In addition, the company shall trade in financial instruments independent of sector
* * * * *
EXTRAORDINARY GENERAL MEETING 2007

for IOT Holding ASA (”IOT Holding”), will be held on Wednesday 12 December 2007 at 10,00 hrs (Norwegian time) at Quality Airport Hotel Stavanger, Sømmeveien 1, 4050 Sola, Stavanger.
NOTICE OF ATTENDANCE

Must be received by IOT Holding on Monday 12 December  2007 at 12,00 hrs. (Norwegian time) at the latest.

Postal address: Midtgårdveien 30/32, P.O. Box 185, NO-4065 Stavanger, 

or alternatively by telefax + 47 51 81 94 99.

The undersigned will attend the Extraordinary General Meeting of IOT Holding ASA on 12 December  2007 and submit my vote for:

................... own shares.

................... other shares as authorized by power of attorny(ies).

In total for ................... shares.

............................................. x).....................................…………x)…………………………….............................................

Place/Date 


Name in capital letters

Signature of shareholder

X) To be signed only for personal attendance, for the power of attorney, please use the power of attorney below the dotted line.
POWER OF ATTORNEY
If you are unable to attend the Extraordinary General Meeting, this power of attorney may be used by a person you authorize, or you may send the power of attorney without submitting the proxy’s name. If so, the name of the chairman of the Board will be put on the power of attorney before the Extraordinary General Meeting is held.

The power of attorney must be received by IOT Holding on Monday 12 December  2007 at 12,00 hrs. (Norwegian time) at the latest.
Postal address: Midtgårdveien 30/32, P.O Box 185, NO-4065 Stavanger, 

or alternatively by telefax + 47 51 81 94 99.

The undersigned hereby gives the chairman of the Board 
or alternatively: ..........................................................................................

(Name in capital letters)

power of attorney to attend the Extraordinary General Meeting for IOT Holding on 12 December  2007 and to vote on my behalf  for my/our shares.

Number of shares the power of attorney is given for …………………………………………….

............................................. x).....................................…………x)…………………………….............................................

Place/Date 


Name in capital letters

Signature of shareholder

x) Only to be signed if the power of attorney is used
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