Sea Production Limited — disclosur e of interest

Reference is made to the press-release dated 11 July 2007 by Sea Production Limited (“Sea Production”)
regarding the acquisition of shares by certain funds to which Ashmore Investment Management Limited
(“Ashmore”) acts as investment manager (“Ashmore Funds’). The Ashmore Funds have acquired a
52.41% stake in the total issued share capital of Sea Production, which will increase to 52.95% when the
Ashmore Funds are delivered shares pursuant to completed trades they have executed. Otherwise, the
Ashmore Funds have currently not entered into any options or similar rights to acquire any further sharesin
Sea Production.

Ashmore Funds have an existing investment in the oil field services sector through their interest in Rubicon
Offshore International Holdings Limited (“Rubicon™), an offshore oilfield service company headquartered in
Singapore whose core activity is the development and production of small oil fieldsin Australasia.

Ashmore and Rubicon are in discussions with the management and Board of Sea Production to explore ways
in which their respective businesses may cooperate in the future, athough these discussions are a a
preliminary stage and it is too early to speculate whether this may result in some form of amalgamation or
indeed the purchase of further shares in Sea Production by the Ashmore Funds. More in-depth discussions
are expected to take place over the coming weeks but this is not an assurance that the Ashmore Funds will
pursue a particular strategy or course of action with respect to the investment they have made in Sea
Production. Obviously, if this situation changes and to the extent appropriate, we would make a further press
release at that time.

About Ashmore — Ashmore is a specidlist active value-oriented fund manager focusing on emerging
markets globally. Ashmore manages US$29.2 billion (at March 2007) in pooled funds, segregated accounts
and structured products. For additional information, please refer to www.ashmoregroup.com

London/Oslo, 13 July 2007

Important I nformation

This document is issued by Ashmore Investment Management Limited (“Ashmore”) 20 Bedfordbury, London WC2N
4BL. Ashmoreisauthorised and regulated in the United Kingdom by the Financial Services Authority.

This document does not constitute an invitation or inducement to sell or an offer to purchase shares in Sea Production.
It is not intended to form the basis of any investment decision, does not constitute and may not be relied upon as
congtituting any form of investment advice, and is not to be construed as an undertaking or assurance that any specific
course of action will be followed, and in particular there is no certainty that an amalgamation will be effected or that
any offer or transaction will be proposed to the minority shareholders of Sea Production. Prospective investors are
advised to ensure that they obtain appropriate independent professional advice before making any investment.

The information and any opinions contained in this document have been compiled in good faith, but no representation
or warranty, express or implied, is made as to their accuracy, completeness or correctness. Save to the extent (if any)
that exclusion of liahility is prohibited by any applicable law or regulation, Ashmore, its officers, employees,
representatives and agents expressly advise that they shall not be liable in any respect whatsoever for any loss or
damage, whether direct, indirect, consequential or otherwise however arising (whether in negligence or otherwise) out
of or in connection with the contents of or any omissions from this document.

Statements contained in this document may constitute "forward-looking statements' which are generaly identifiable by
the use of the words "may", "will", "should", "plan", "expect", "anticipate”, "estimate", "believe’, "intend", "project"”,
"goa" or "target" or the negative of these words or other variations on these words or comparable terminology.
Forward-looking statements involve a number of known and unknown risks, uncertainties and other factors that could
cause Ashmore's actions to be materially different from any actions expressed or implied by such forward-looking
statements. Ashmore cannot guarantee that such actions will be put into effect in whole or in part in the future, nor does
Ashmore undertake publicly to update or revise any forward looking statement that may be made in this document,
whether as aresult of new information, future events or otherwise.




