
Hansa Property Group AS ("Hansa Property" or "Company") has retained Pareto Securities AS, Pareto Private Equity AS and SEB Enskilda AS (together referred to as the "Managers") to advise on and effect a private placement of shares directed towards professional and international investors (the "Private Placement").

The purpose of the Private Placement is to ensure liquidity and financial strength through a difficult market situation without running income or commencing/sale of new development projects until the 2nd quarter of 2011.

The board of directors of Hansa Property has proposed to issue a maximum of 330,000,000 new shares through two tranches, whereof tranche 1 consist of up to 250,000,000 new shares to a price of NOK 1. Minimum subscription has been set to 450,000 shares. Tranche 2 consists of up to 80,000,000 new shares to a price of NOK 1 plus an interest rate of 3 months NIBOR plus 200 basis points. Tranche 2 may only be subscribed by investors subscribing in excess of NOK 10 million in tranche 1 and payment and issuance of this tranche will take place at the discretion of the board at a later stage. 
The private placement is subject to (i) Approval by the Extraordinary General Meeting to be held on 18 May 2009; (ii) Board authorization to issue the necessary shares in Tranche 2 and (iii) necessary corporate resolutions.
The subscription period has been set from 24 April to 8 May at 16:00 hours CET 2009. 

Please find enclosed the presentation used in the subscription period for the private placement. 

